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CPAs & ADVISORS

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors
GlobalGiving Foundation, Inc. and Subsidiary
Washington, D.C.

Opinion

We have audited the accompanying consolidated financial statements of GlobalGiving Foundation, Inc.
and Subsidiary, which comprise the consolidated statement of financial position as of December 31, 2024,
and the related consolidated statements of activities and change in net assets, functional expenses and
cash flows for the year then ended, and the related notes to the consolidated financial statements.

In our opinion, the consolidated financial statements referred to above present fairly, in all material
respects, the consolidated financial position of GlobalGiving Foundation, Inc. and Subsidiary as of
December 31, 2024, and the consolidated change in its net assets and its consolidated cash flows for the
year then ended in accordance with accounting principles generally accepted in the United States of
America.

We did not audit the financial statements of GlobalGiving, UK, whose statements reflect total assets of
$1,434,129, as of December 31, 2024, and total support and revenues of $4,269,101 for the year then
ended. Those statements, which were prepared in accordance with generally accepted accounting
principles in the United Kingdom (United Kingdom GAAP), were audited by other auditors, whose reports
have been furnished to us. We have applied audit procedures on the conversion adjustments to the
financial statements of GlobalGiving, UK, which conform those financial statements to accounting
principles generally accepted in the United States of America. Our opinion, insofar as it relates to the
amounts included for GlobalGiving, UK prior to these conversion adjustments is based solely on the report
of the other auditors.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Consolidated Financial Statements section of our report. We are required to be
independent of the Foundation and to meet our other ethical responsibilities in accordance with the
relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with accounting principles generally accepted in the United States of America,
and for the design, implementation, and maintenance of internal control relevant to the preparation and
fair presentation of consolidated financial statements that are free from material misstatement, whether
due to fraud or error.
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In preparing the consolidated financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about GlobalGiving
Foundation, Inc. and Subsidiary's ability to continue as a going concern within one year after the date that
the consolidated financial statements are available to be issued.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with generally accepted
auditing standards will always detect a material misstatement when it exists. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements, including omissions, are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on
the consolidated financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

o Exercise professional judgment and maintain professional skepticism throughout the audit.

e |dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, and design and perform audit procedures
responsive to those risks. Such procedures include examining, on a test basis, evidence
regarding the amounts and disclosures in the consolidated financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of GlobalGiving Foundation, Inc. and Subsidiary's internal
control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the consolidated financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about GlobalGiving Foundation, Inc. and Subsidiary's
ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit.

Report on Summarized Comparative Information

We have previously audited GlobalGiving Foundation, Inc. and Subsidiary's 2023 consolidated financial
statements, and we expressed an unmodified audit opinion on those audited consolidated financial
statements in our report dated August 27, 2024. In our opinion, the summarized comparative information
presented herein as of and for the year ended December 31, 2023, is consistent, in all material respects,
with the audited consolidated financial statements from which it has been derived.

November 19, 2025



GLOBALGIVING FOUNDATION, INC. AND SUBSIDIARY

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS OF DECEMBER 31, 2024

EXHIBIT A

WITH SUMMARIZED CONSOLIDATED FINANCIAL INFORMATION FOR 2023

CURRENT ASSETS
Cash and cash equivalents
Investments
Accounts receivable, net
Grants and contributions receivable
Prepaid expenses and other assets
Total current assets
FIXED ASSETS, NET
OTHER ASSETS

Other assets - Trademark
Operating lease right-of-use asset, net

Total other assets

TOTAL ASSETS

LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Line of credit
Accounts payable and accrued expenses
Accrued payroll liabilities
Operating lease liability
Project distributions payable
Deferred revenue
Other current liabilities
Total current liabilities
NON-CURRENT LIABILITIES
Operating lease liability, net
Total liabilities

NET ASSETS

Without donor restrictions
With donor restrictions

Total net assets

TOTAL LIABILITIES AND NET ASSETS

ASSETS

2024 2023
$ 20,844,936 $ 33,587,455
46,511,495 62,747,361
1,769,475 518,131
3,990,012 1,359,313
512,053 471,102
73,627,971 98,683,362
1,490,748 790,385
311,487 311,487
6,000,274 6,619,681
6,311,761 6,931,168
$__ 81430480 $_106,404,915
$ 180,838 $ 229,529
779,565 879,877
803,780 456,409
729,577 681,136
456,734 641,344
358,181 121,780
4,006 6.006
3,312,681 3,016,081
6,671,805 7,401,380
9,984,486 10,417,461
8,739,894 12,511,003
62,706,100 83,476,451
71,445,994 95,987,454
$__ 81430480 $_106,404,915

See accompanying notes to consolidated financial statements.



EXHIBIT B
GLOBALGIVING FOUNDATION, INC. AND SUBSIDIARY
CONSOLIDATED STATEMENT OF ACTIVITIES AND CHANGE IN NET ASSETS

FOR THE YEAR ENDED DECEMBER 31, 2024
WITH SUMMARIZED CONSOLIDATED FINANCIAL INFORMATION FOR 2023

2024 2023
Without
Donor With Donor
Restrictions Restrictions Total Total
SUPPORT AND REVENUE
Grants $ 2,290,263 $ - $ 2,290,263 $ 3,279,696
Project contributions 5,312,300 78,631,254 83,943,554 115,961,108
Professional services 5,617,485 - 5,617,485 5,560,023
Net investment return 2,754,817 - 2,754,817 1,723,976
Interest income 120,880 - 120,880 763,449
Contributed nonfinancial assets 54,399 - 54,399 248,130
Other revenue 1,165,731 - 1,165,731 23,868
Net assets released from donor
restrictions 99,401,605 (99,401,605) - -
Total support and
revenue 116,717,480 (20,770,351) 95,947,129 127,560,250
EXPENSES
Program Services 107,473,849 - 107,473,849 111,657,689
Management and General 10,090,352 - 10,090,352 9,235,216
Fundraising 2,908,205 - 2,908,205 895,690
Total expenses 120,472,406 - 120,472,406 121,788,595
Change in net assets before other
item (3,754,926) (20,770,351) (24,525,277) 5,771,655
OTHER ITEM
Currency exchange rate (loss)
gain (16,183) - (16,183) 64,489
Change in net assets (3,771,109) (20,770,351) (24,541,460) 5,836,144
Net assets at beginning of year 12,511,003 83,476,451 95,987,454 90,151,310

NET ASSETS AT END OF YEAR  $__ 8,739,894 $__ 62,706,100 $_ 71445994 $__ 95,987,454

See accompanying notes to consolidated financial statements. 5



EXHIBIT C
GLOBALGIVING FOUNDATION, INC. AND SUBSIDIARY
CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES

FOR THE YEAR ENDED DECEMBER 31, 2024
WITH SUMMARIZED CONSOLIDATED FINANCIAL INFORMATION FOR 2023

2024 2023
Program Management Total Total
Services and General Fundraising Expenses Expenses
Grant expense (project disbursements) $ 99,401,605 $ - $ - $ 99,401,605 $ 100,034,677
Salaries and benefits 7,420,638 5,903,111 2,641,749 15,965,498 16,154,981
Systems, domains and connectivity 38,178 1,516,757 31,034 1,585,969 1,534,316
Other expense 188,560 795,375 37,726 1,021,661 964,602
Lease expense - 936,251 - 936,251 930,165
Professional fees 243,930 434,655 120,943 799,528 907,855
Travel 138,768 68,291 45,921 252,980 478,486
Legal 13,760 221,489 - 235,249 404,192
Insurance - 94,666 - 94,666 91,795
Meetings and conventions 369 53,387 25,767 79,523 109,551
Office supplies, printing and reproduction 10,734 38,757 112 49,603 84,608
Subscriptions and publications 16,991 8,674 3,310 28,975 31,385
Depreciation and amortization 316 13,928 1,576 15,820 13,399
Equipment - 5,011 67 5,078 48,583
TOTAL $ 107473849 _$ 10.090.352 _$ 2908205 _$ 120472406 _$ 121.788.595

See accompanying notes to consolidated financial statements. 6



GLOBALGIVING FOUNDATION, INC. AND SUBSIDIARY

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2024

EXHIBIT D

WITH SUMMARIZED CONSOLIDATED FINANCIAL INFORMATION FOR 2023

2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets $ (24,541,460) $ 5,836,144
Adjustments to reconcile change in net assets to
net cash (used) provided by operating activities:
Depreciation and amortization 15,820 13,399
Donated securities (353,339) (325,743)
Proceeds from donated securities 349,990 323,388
Realized and unrealized gain on investments (519,247) (387,366)
Amortization of right-of-use asset 619,407 596,468
Change in allowance for credit loss (13,950) 13,950
(Increase) decrease in:
Accounts receivable (1,237,394) 749,496
Grants and contributions receivable (2,630,699) 502,228
Prepaid expenses and other assets (40,951) (118,124)
(Decrease) increase in:
Accounts payable and accrued expenses (100,312) (338,936)
Accrued payroll liabilities 347,371 207,432
Operating lease liability (681,134) (529,076)
Project distributions payable (184,610) 17,812
Deferred revenue 236,401 (856,234)
Other current liabilities (2,000) 2,000
Net cash (used) provided by operating activities (28,736,107) 5,706,838
CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of fixed assets (716,183) (327,904)
Purchases of investments (60,720,887) (83,231,992)
Sales of investments 77,479,349 24,866,455
Net cash provided (used) by investing activities 16,042,279 (58,693.441)
CASH FLOWS FROM FINANCING ACTIVITIES
Payments on line of credit (48.691) (47,007)
Net cash used by financing activities (48,691) (47,007)
Net decrease in cash and cash equivalents (12,742,519) (53,033,610)
Cash and cash equivalents at beginning of year 33,587,455 86,621,065

CASH AND CASH EQUIVALENTS AT END OF YEAR

SUPPLEMENTAL INFORMATION

Interest Paid

$__ 20,844,936 $__ 33,587,455

$

7,370 $

9,054

See accompanying notes to consolidated financial statements.



GLOBALGIVING FOUNDATION, INC. AND SUBSIDIARY

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GENERAL INFORMATION
Organizations -

GlobalGiving Foundation, Inc. (the Foundation) helps U.S. and non-U.S. based entities access
philanthropic capital by making the connections between donors and implementers of charitable
programs more efficient, more transparent, and therefore more likely. By providing a secure and
transparent environment for giving, the Foundation simultaneously fosters social innovation by
enabling new and unproven ideas to have a chance at success, and enables individuals and
corporations to maximize their global philanthropy. The Foundation functions as a charitable,
not-for-profit, non-stock corporation and has one class of voting members, which comprise the
Board of Directors, consisting of twelve members. The affairs and management of the
Foundation are under the control of the Board of Directors.

GlobalGiving UK (GG UK) is an England and Wales registered charity under English law and is
limited by guarantee. GG UK's charitable objectives are to advance any purpose which is
deemed to be exclusively charitable under English law. GG UK's principal activity is working in
partnership with GlobalGiving Foundation, Inc. in supporting the platform globalgiving.org which
enables individuals, companies, and foundations to support a range of vetted charitable projects
from all over the world. Donors to a specific project are automatically updated with the latest
progress reports, therefore able to see the direct impact on the communities concerned.
Included in the accompanying consolidated financial statements are the amounts from financial
statements for GG UK, which were audited by other auditors, whose reports have been
furnished to the Foundation.

The Foundation receives website donations designated to over 7,000 pre-screened projects and
makes remittances to those organizations as appropriate.

Principles of consolidation -

The accompanying consolidated financial statements reflect the activities of GlobalGiving
Foundation, Inc. and Subsidiary for the year ended December 31, 2024. The financial
statements of the Foundation and GG UK are in accordance with FASB Accounting Standards
Codification (ASC) 958-810, Not-for-Profit Entities, Consolidation. The Foundation is the sole
company law member of GG UK, and as such, it has the right to change GG UK’s constitution
(known as its Memorandum and Articles of Association) and to appoint and remove trustees of
GG UK. All intercompany transactions and balances have been eliminated during consolidation.

Basis of presentation -

The accompanying consolidated financial statements are presented on the accrual basis of
accounting, and in accordance with accounting principles generally accepted in the United
States of America (U.S. GAAP) related to non-profit entities. As such, net assets are reported
within two net asset classifications: without donor restrictions and with donor restrictions.
Descriptions of the two net asset categories are as follows:

* Net Assets without Donor Restrictions - Net assets available for use in general operations
and not subject to donor restrictions are recorded as "net assets without donor restrictions".
Net assets set aside solely through the actions of the Board are referred to as Board
Designated and are also reported as net assets without donor restrictions.

o Net Assets with Donor Restrictions - Net assets may be subject to donor-imposed
stipulations that are temporary in nature, such as those that will be met by the passage of
time or other events specified by the donor.



GLOBALGIVING FOUNDATION, INC. AND SUBSIDIARY

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GENERAL INFORMATION
(Continued)

Basis of presentation (continued) -

¢ Net Assets with Donor Restrictions (continued) - Donor-imposed restrictions are released
when the restriction expires, that is, when the stipulated time has elapsed, when the
stipulated purpose for which the resource was restricted has been fulfilled, or both. Other
donor-imposed restrictions are perpetual in nature, where the donor stipulates that resources
be maintained in perpetuity. Gifts of long-lived assets and gifts of cash restricted for the
acquisition of long-lived assets are recognized as revenue without donor restrictions when
the assets are placed in service.

The consolidated financial statements include certain prior year summarized comparative
information in total but not by net asset class. Such information does not include sufficient detail
to constitute a presentation in conformity with generally accepted accounting principles.
Accordingly, such information should be read in conjunction with GlobalGiving Foundation, Inc.
and Subsidiary's consolidated financial statements for the year ended December 31, 2023, from
which the summarized information was derived.

Cash and cash equivalents -

GlobalGiving Foundation, Inc. and Subsidiary consider all cash and other highly liquid
investments with initial maturities of three months or less, which are not part of the investment
portfolio, to be cash and cash equivalents. Money market funds held by investment managers
totaled $12,948,704 as of December 31, 2024. Bank deposit accounts are insured by the
Federal Deposit Insurance Corporation (FDIC) up to a limit of $250,000. At times during the
year, the Foundation maintains cash balances in excess of the FDIC insurance limits.
Management believes the risk in these situations to be minimal. Interest earned on cash and
cash equivalents is presented as Interest income in the accompanying Consolidated Statement
of Activities and Change in Net Assets.

At December 31, 2024, the Foundation had $1,223,905 of cash and cash equivalents held at
financial institutions in foreign countries. These funds are insured under the UK's Financial
Service Compensation Scheme (FSCS) up to a limit of £85,000, which was approximately
$106,000 at December 31, 2024.

Investments -

Investments are recorded at their readily determinable fair value. Interest earned on
investments, realized and unrealized gains and losses are included in Investment return, which
is presented net of investment expenses paid to external investment advisors in the
accompanying Consolidated Statement of Activities and Change in Net Assets.

Investments acquired by gift are recorded at their fair value at the date of the qift. The
Foundation’s policy is to liquidate all gifts of investments as soon as possible after the gift.

Accounts receivable -

Accounts receivable primarily consist of revenue from contracts with customers which have
initial terms of one year or less. Accounts receivable are expected to be collected within one
year and are recorded at their net realizable value, which approximates fair value. Management
considers all amounts to be fully collectable.



GLOBALGIVING FOUNDATION, INC. AND SUBSIDIARY

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GENERAL INFORMATION
(Continued)

Accounts receivable (continued) -

Accounts receivable are evaluated for an allowance for credit losses resulting from the inability
of customers to make required payments. The allowance for credit losses is based upon
historical loss experience in combination with current economic conditions and a forecast of
future economic conditions. Any change in the assumptions used in analyzing a specific account
receivable might result in an additional allowance for credit losses being recognized in the period
in which the change occurs.

Grants and contributions receivable -

Grants and contributions receivable include unconditional promises to give that are expected to
be collected within one year and are recorded at their net realizable value, which approximates
fair value. Management considers all amounts to be fully collectable. Accordingly, an allowance
for doubtful accounts has not been established.

Fixed assets -

Fixed assets in excess of $5,000 are capitalized and stated at cost. Fixed assets are
depreciated on a straight-line basis over the estimated useful lives of the related assets,
generally three to seven years. The cost of maintenance and repairs is recorded as expenses
are incurred. Depreciation and amortization expense for the year ended December 31, 2024,
totaled $15,820.

Impairment of long-lived assets -

Management reviews asset carrying amounts whenever events or circumstances indicate that
such carrying amounts may not be recoverable. When considered impaired, the carrying amount
of the assets is reduced, by a charge to Consolidated Statement of Activities and Change in Net
Assets, to its current fair value.

Income taxes -
The Foundation -

The Foundation is exempt from Federal income tax under Section 501(a) of the Internal
Revenue Code (IRC), as an organization described in IRC Section 501(c)(3). Accordingly, no
provision for income taxes has been made in the accompanying consolidated financial
statements. The Foundation is not a private foundation.

GlobalGiving UK -

GG UK is exempt from United Kingdom income tax and corporation tax, provided that the
money is used solely for charitable purposes. Accordingly, no provision for income taxes has
been made in the accompanying consolidated financial statements.

Project distributions payable -

Project distributions payable represents funds collected by GlobalGiving UK that are transferred
to the Foundation to be disbursed to various charitable organizations. The revenue and expense
are recorded within GlobalGiving UK's income statement, and the Foundation serves as a pass-
through organization.

10



GLOBALGIVING FOUNDATION, INC. AND SUBSIDIARY

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GENERAL INFORMATION
(Continued)

Contributions and grants -

The maijority of the Foundation's revenue is received through contributions. Contributions are
recognized in the appropriate category of net assets in the period received. The Foundation
performs an analysis of the individual contribution agreement to determine if the funding stream
follows the contribution rules or if it should be recorded as an exchange transaction depending
upon whether the transaction is deemed reciprocal or nonreciprocal in accordance with ASC
Topic 958.

Support is recognized upon notification of the award and satisfaction of all conditions, if
applicable. Conditional promises to give are not recognized until the conditions on which they
depend are substantially met. Contributions, including grants qualifying as contributions, that are
unconditional but have donor restrictions are recognized as "without donor restrictions" only to
the extent of actual expenses incurred in compliance with the donor-imposed restrictions and
satisfaction of time restrictions. Contributions with donor restrictions either in excess of
expenses incurred or with time restrictions are shown as net assets with donor restrictions in the
accompanying consolidated financial statements.

Conditional contributions contain a right of return and a measurable barrier. Contributions are
recognized when conditions have been satisfied. Conditional contributions received in advance
of meeting specified conditions established by donors are recorded as refundable
advances. However, the Foundation had no refundable advances as of December 31, 2024.

In addition, from time to time, the Foundation obtains funding source agreements related to
conditional contributions, which will be received in future years. The Foundation had no
conditional contributions to be received in future years as of December 31, 2024.

Professional services -

Contracts classified as exchange transactions for professional services revenue are treated as
exchange transactions and follow ASC Topic 606. Revenue from contracts with customers is
recorded when the performance obligations are met. The Foundation has elected to opt out of
all disclosures not required for nonpublic entities. Transaction price is based on expenses
incurred in compliance with the criteria stipulated in the grant or contract agreements. Amounts
received in advance of satisfying performance obligations are recorded as deferred revenue.
The Foundation’s contracts with customers generally have initial terms of one year or less.

The Foundation recognizes management fees on a pro-rata basis over the annual management
period. The Foundation recognizes setup fees when the services are performed. Revenue
recognized for these fees are included in Professional services on the Consolidated Statement
of Activities and Change in Net Assets.

Contributed nonfinancial assets -

Contributed nonfinancial assets are recorded at their fair value as of the date of the gift and
consist of pro bono legal services. Contributed services are recognized as contributions if the
services (a) create or enhance nonfinancial assets or (b) require specialized skills, are
performed by people with those skills, and would otherwise be purchased by the Foundation.
None of the contributed nonfinancial assets were restricted by donors and none of the donated
goods were monetized through sale.

11



GLOBALGIVING FOUNDATION, INC. AND SUBSIDIARY

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GENERAL INFORMATION
(Continued)

Foreign currency translation -

The U.S. Dollar is the functional currency for the Foundation's worldwide operations.
Transactions in currencies other than U.S. Dollars are converted into U.S. dollars at the rate of
exchange in effect during the month of the transaction. Assets and liabilities denominated in
currencies other than U.S. Dollars are translated into U.S. dollars at the exchange rate in effect
at the date of the Consolidated Statement of Financial Position.

Use of estimates -

The preparation of the consolidated financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities at the date of the
consolidated financial statements and the reported amounts of revenue and expenses during
the reporting period. Accordingly, actual results could differ from those estimates.

Functional allocation of expenses -

The costs of providing the Foundation's programs and supporting services have been
summarized on a functional basis in the Consolidated Statement of Activities and Change in Net
Assets. Accordingly, certain costs have been allocated among the programs and supporting
services benefited. Expenses directly attributed to a specific functional area are reported as
direct expenses within that functional area and expenses that benefited more than one
functional area, such as personnel costs, were allocated based on estimated time and effort.

Risks and uncertainties -

GlobalGiving Foundation, Inc. and Subsidiary depend primarily on donations and grants to carry
on their charitable activities; consequently, any change in giving patterns would affect
GlobalGiving Foundation, Inc. and Subsidiary's ability to fund their operations.

The Foundation invests in various investment securities. Investment securities are exposed to
various risks such as interest rates, market and credit risks. Due to the level of risk associated
with certain investment securities, it is at least reasonably possible that changes in the values of
investment securities will occur in the near term and that such changes could materially affect
the amounts reported in the accompanying consolidated financial statements.

INVESTMENTS AND FAIR VALUE MEASUREMENTS

In accordance with FASB ASC 820, Fair Value Measurement, the Foundation has categorized its
financial instruments, based on the priority of the inputs to the valuation technique, into a three-level
fair value hierarchy. The fair value hierarchy gives the highest priority to quoted prices in active
markets for identical assets or liabilities (Level 1) and the lowest priority to unobservable inputs
(Level 3). If the inputs used to measure the financial instruments fall within different levels of
hierarchy, the categorization is based on the lowest level input that is significant to the fair value
measurement of the instrument.

12



GLOBALGIVING FOUNDATION, INC. AND SUBSIDIARY

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024

INVESTMENTS AND FAIR VALUE MEASUREMENTS (Continued)

Investments recorded in the Consolidated Statement of Financial Position are categorized based on
the inputs to valuation techniques as follows:

Level 1. These are investments where values are based on unadjusted quoted prices for identical
assets in an active market the Foundation has the ability to access.

Level 2. These are investments where values are based on quoted prices for similar instruments in
active markets, quoted prices for identical or similar instruments in markets that are not active, or
model-based valuation techniques that utilize inputs that are observable either directly or indirectly
for substantially the full-term of the investments.

Level 3. These are investments where inputs to the valuation methodology are unobservable and
significant to the fair value measurement.

Following is a description of the valuation methodology used for investments measured at fair
value. There have been no changes in the methodologies used and there were no transfers
between levels in the fair value hierarchy during the year ended December 31, 2024. Transfers
between levels are recorded at the end of the reporting period, if applicable. Transfers between
levels are recorded at the end of the reporting period, if applicable.

e Money Market Funds - The money market funds are open-end funds that are registered with the
Securities and Exchange Commission (SEC) and are deemed to be actively traded.

e U.S. Treasuries - Valued at the closing price reported in the active market in which the individual
securities are traded.

The table below summarizes, the investments measured at fair value on a recurring basis, by level
within the fair value hierarchy as of December 31, 2024

Level 1 Level 2 Level 3 Total
Asset Class:
Money Market Funds $ 12,948,704 $ - $ - $ 12,948,704
U.S. Treasuries 33,562,791 - - 33,562,791
TOTAL INVESTMENTS $ 46,511,495 $ - $ - $ 46,511,495

Net investment return consisted of the following for the year ended December 31, 2024

Interest and dividends, net $ 2,235,570
Unrealized and realized gain 519,247
NET INVESTMENT RETURN $_ 2754817

EMPLOYEE RETENTION TAX CREDIT

During the year ended December 31, 2024, the Foundation applied for $1,118,095 in funds related
to the Employee Retention Credit (ERC) under the Coronavirus Aid, Relief, and Economic Security
Act (CARES Act) modified by the Taxpayer Certainty and Disaster Tax Relief Act of 2020 (Relief
Act). This revenue is included with Other revenue in the Consolidated Statement of Activities and
Change in Net Assets. As of December 31, 2024, the full amount remained uncollected, and is
included with Accounts receivable in the Consolidated Statement of Financial Position. Subsequent
to year end the full balance has been collected.

13



GLOBALGIVING FOUNDATION, INC. AND SUBSIDIARY

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024

CONTRACT ASSETS AND CONTRACT LIABILITIES
Contract assets consisted of the following revenue streams as of:

December 31, January 1,

2024 2024
Professional services $ 651,380 $ 532,081
Less: Allowance for credit losses - (13,950)
TOTAL CONTRACT ASSETS $ 651,380 $ 518,131

The allowance for credit losses consisted of the following as of and for the year ended
December 31, 2024:

Allowance for credit losses at adoption on January 1, 2024 $ 13,950
Deductions (write-offs, net of recoveries) (13,950)
ALLOWANCE FOR CREDIT LOSSES, END OF YEAR S -

Contract liabilities consisted of the following revenue streams as of:

December 31, January 1,

2024 2024
Professional Services:
Platform access $ 37,500 $ 10,000
Program management fees 312,868 106,530
License agreement 7,813 5,250
TOTAL DEFERRED REVENUE $ 358,181 $ 121,780

FIXED ASSETS

Fixed assets consisted of the following for the year ended December 31, 2024

Furniture, fixtures and computers $ 255,523
Software 1,479,632
Subtotal 1,735,155
Less: Accumulated depreciation and amortization (244.,407)
FIXED ASSETS, NET $__1.490,748

LINE OF CREDIT

The Foundation has a $325,000 bank line of credit. Amounts borrowed under this agreement bear
interest at a fixed rate of 3.50% and matures on May 21, 2028. The terms of the line of credit
agreement require that Foundation comply with certain covenants. As of December 31, 2024, there
was an outstanding balance totaling $180,838. The line is secured by cash held in accounts at the
same financial institution.
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GLOBALGIVING FOUNDATION, INC. AND SUBSIDIARY

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024

NET ASSETS WITH DONOR RESTRICTIONS

GlobalGiving Foundation, Inc. and Subsidiary's net assets with donor restrictions are mostly
comprised of donations received that will be used to provide benefits to specific charitable projects
and have not yet been distributed to the sponsoring organizations.

Net assets with donor restrictions consist of the following at December 31, 2024:

Subject to expenditure for specified purpose:

Foundation projects $ 62,200,829
GG UK projects 505,271
TOTAL NET ASSETS WITH DONOR RESTRICTIONS $_62,706,100

NET ASSETS RELEASED FROM RESTRICTIONS

The following net assets with donor restrictions were released from donor restrictions either by
incurring expenses which satisfied the restricted purposes specified by the donors or through the
passage of time during the year ended December 31, 2024:

Purpose restrictions accomplished:

Foundation project distributions $ 96,525,097
GG UK projects 2,876,508
TOTAL NET ASSETS RELEASED FROM RESTRICTIONS $_99,401,605

LIQUIDITY AND AVAILABILITY

The Foundation is substantially supported by restricted contributions. Because a donor’s restriction
requires resources to be used in a particular manner or in a future period, the Foundation must
maintain sufficient resources to meet those responsibilities to its donors. Thus, financial assets may
not be available for general expenditure within one year. As part of the Foundation’s liquidity
management, it has a policy to structure its financial assets to be available as its general
expenditures, liabilities, and other obligations come due. The Foundation defines operating
expenses as total expenses less grant expenses, expenses required to satisfy restricted revenue,
and less short-term extraordinary expenditure developmental initiatives. The Foundation invests
cash in excess of daily requirements in short-term investments. In the event of an unanticipated
liquidity need, the Foundation also could draw upon $325,000 of available line of credit (as further
discussed in Note 6).

Financial assets available for use for general expenditures within one year of the Consolidated
Statement of Financial Position date comprise the following:

Cash and cash equivalents $ 20,844,936
Investments 46,511,495
Accounts receivable, net 1,769,475
Grants and contributions receivable 3,990,012
Subtotal financial assets available within one year 73,115,918
Less: Donor restricted funds (62,706,100)

FINANCIAL ASSETS AVAILABLE TO MEET CASH NEEDS
FOR GENERAL EXPENDITURES WITHIN ONE YEAR $_10,409,818
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GLOBALGIVING FOUNDATION, INC. AND SUBSIDIARY

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024

CONTRIBUTED NONFINANCIAL ASSETS

The Foundation was the beneficiary of certain contributed nonfinancial assets which allowed the
Foundation to provide greater resources towards its various programs. No donor-imposed
restrictions were associated with the contributed nonfinancial assets, which are recorded at their
estimated fair market value as of the date of the gift.

The contributed nonfinancial assets of $54,399 consisted entirely of donated legal services utilized
for management and general purposes for the year ended December 31, 2024.

RETIREMENT PLAN

The Foundation established GlobalGiving Foundation, Inc. 401(k) Plan for the exclusive benefit of
all eligible employees and their beneficiaries. To be eligible to make a salary deferral contribution
and to receive a matching contribution, an employee must have completed a minimum of three
months of service with 160 hours in each month.

Each year, at the Foundation’s discretion, a match may be a discretionary percentage allocated
proportionate to an employee salary deferrals, flat dollar amount, or tiered formula, as the
Foundation elects each year. The safe harbor contribution will be a match of 100% of the first 3% of
salary deferral plus 50% of the next 2% of salary deferral. The total safe harbor match for the year
ended December 31, 2024 was $314,422.

LEASE COMMITMENT

The Foundation follows FASB ASC 842 for leases. The Foundation has elected the practical
expedient that allows lessees to choose to not separate lease and non-lease components by class
of underlying asset and is applying this expedient to all relevant asset classes. The Foundation has
elected to use 3.50% rate as the lease discount rate, which is based on the Foundation's borrowing
rate under its line of credit.

In 2020, the Foundation entered into a lease agreement for office space. The lease commenced on
July 1, 2021 and terminates on December 31 2032. Base rent is $74,460 per month, with annual
escalations, plus a proportionate share of operating expenses.

For the year ended December 31, 2024, total lease cost was $936,251 and total cash paid was
$950,467 for the operating lease.

The following is a schedule of the future minimum lease payments:

Year Ending December 31,

2025 $ 974,259

2026 998,616

2027 1,023,581

2028 1,049,171

2029 1,075,400
Thereafter 3,390,216
8,511,243
Less: Imputed interest (1,109,861)
7,401,382
Less: Current portion (729,577)
LONG-TERM PORTION $__6.671,805
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GLOBALGIVING FOUNDATION, INC. AND SUBSIDIARY

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
DECEMBER 31, 2024

LEASE COMMITMENT (Continued)

The Foundation subleases a portion of its office space under an a operating lease that was
originally scheduled to expire in February 2025. However, the Foundation elected to terminate the
sublease effective December 31, 2024. Lease income for the year ended December 31, 2024 was
$14,400, and is included in Other revenue on the accompanying Consolidated Statement of
Activities and Change in Net Assets.

SUBSEQUENT EVENTS

In preparing these consolidated financial statements, GlobalGiving Foundation, Inc. and Subsidiary
have evaluated events and transactions for potential recognition or disclosure through
November 19, 2025, the date the consolidated financial statements were issued.
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