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LETTER FROM THE PRESIDENT
January 2006

Dear GlobalGiving Community,

It gives me great pleasure to present the first annual report of the GlobalGiving Foundation.
GlobalGiving is different. GlobalGiving is a marketplace that empowers donors to connect
directly with sustainable social and economic projects, and environmental projects led at the
local level in communities throughout the world. By aggregating thousands of donors, we enable
organizations—big and small—to receive a new, reliable source of funds for their programmatic
work. Over time, we hope this will change the face of social enterprise and philanthropy, as
many and diverse communities in the developing world are linked to equally many and diverse
individuals and organizations willing to support them. And as these projects get access to

funds, real change can happen from the ground up in communities throughout the world.

From its beginnings in 2002 with help from the Calvert Social Investment Fund, the
GlobalGiving Foundation has become an independent 501(c)(3) public charity with the
capacity to serve up to 500 projects in over 80 countries around the world, with over
2500 donors, and over $2.8 million (US) of support for those projects. This report

describes our mission, the way we operate, and some of the results on the ground.

As you will see in our Results section, our focus in 2004 was on creating a community of
donors through the strategic targeting of global corporations. We made it possible for both
employees and customers of companies such as The North Face, Hewlett-Packard, Applied
Materials, Gap Inc., Yahoo!, eBay, and Google, to support grassroots projects globally.
Partnering with the US Agency for International Development, we implemented specialized
portals for disaster relief, and began working on country-specific sites. We also began to
evaluate both our own grant-making performance and the performance of project leaders on
our site. This effort will allow us to gain valuable feedback and deliver progress reports for

partially or fully funded projects and to make this information available to everybody.

In late 2004, we devoted significant resources to emergency relief and reconstruction efforts in
South Asia as a result of the devastating tsunami. We quickly mobilized our efforts to support
our partners already working in this region, enabling their new focus on tsunami recovery

to be discovered and funded by donors who wanted to know where their money was going. We
also put our back-end operations to the test with the sudden increased volume of transactions
and interaction with donors and project leaders. I am proud to report that our staff responded

with dedication and excellence and that our marketplace platform performed flawlessly.

The Foundation would not exist without the generous support of innovative foundations and
international aid agencies including the Omidyar Network, the Skoll Foundation, the US Agency
for International Development, William and Flora Hewlett Foundation, and the Sall Family
Foundation. I also feel fortunate to work with talented and dedicated colleagues who understand
what needs to be done and then simply do it. And I am grateful to our board of directors who guided

us on critical issues this year with an abiding commitment to our founding values and mission.

In the year ahead, we hope to continue to serve you, the GlobalGiving community, by increasing
feedback mechanisms, supporting self-evaluation by project leaders, and further standardizing our
donation processing and disbursement. Another top priority is to increase our capacity, as well as
that of our project leaders, to communicate directly with donors. And as usual, life will intervene
and the GlobalGiving Foundation and its community will respond as necessary, seeking out new

opportunities to enable a broad community of people to change the world at the local level.

Sincerely,

Mari Kuraishi



What We Do, Why We Do It, and How

GlobalGiving exists to unleash the potential of people around the
world to make positive change happen. Our mission is to support

sustainable economic and social development in developing countries.

The GlobalGiving Foundation delivers on its mission by
operating an open marketplace community that enables
project leaders of all types and sizes to access a wide range

of donors for funding.

The Foundation identifies projects that serve charitable purposes
and ensures that donations to support these projects comply with
both US federal tax laws and terrorist financing prohibitions.
The projects that meet this stringent set of criteria are posted

on www.globalgiving.com for donor consideration. Each project
is fully described, specifying its leader, their track record for

delivering on promises, expected outcomes, and budget.

When making a contribution, the donor can suggest one

of several specific outcomes within each project, for example,
$50 might pay for the education of one girl in Zimbabwe,

$150 might buy quality wheelchairs for two disabled children

in Columbia, and $1000 might provide small business
training to 40 Iraqi women. Once a donor gives, he or she

can view progress reports to track how money was spent.

The Foundation disburses the donor’s funds directly to support
the suggested project and outcome, less a 10% fee, and any
incurred costs for disbursement such as wire transfer fees.

This process ensures that the Foundation has met its obligations
as a US public charity, and that donations to support posted

projects qualify as tax-deductible charitable contributions.

In sum, donors have a direct connection to the project leader,
know exactly how their money is spent, and can track progress on

www.globalgiving.com.

The Foundation’s activities therefore revolve around the principles

of an open marketplace, open access, and transparency, as follows:

Open Marketplace

The Foundation believes that one of the best ways to engender
grassroots-level economic and social change is to create a
community that supports diverse initiatives from all sectors,
all geographic areas, and different points of view. It also
believes that local solutions to local challenges are often the
most appropriate, but these are frequently under-funded.
While some global problems could potentially be addressed
by a single or top-down solution—for example through the
invention of an AIDS vaccine—there are other issues, such as
care for the growing population of AIDS orphans, which are
best addressed by local initiatives. The Foundation’s unique
contribution to international development is to provide a
marketplace mechanism that allows the best solutions to rise

to the top, and allows donors to discover and support them.

Open Access and Choice

To stimulate the emergence of a vibrant, open marketplace
community, the GlobalGiving Foundation works to lower
barriers to entry. This means that the Foundation, consistent
with its commitment to compliance with all international grant-
making and anti-terrorism provisions of US law, strives to find
efficient and effective ways to qualify a broad and diverse set of
project leaders throughout the world. The other benefit of open
access means that donors choose which projects they support.
The Foundation is committed to enabling donor choice in

every aspect and works continuously to deepen that capacity.

Transparency and Learning

The Foundation is committed to transparency of its activities
and policies, and believes that with that comes accountability.
This begins with a willingness to convey findings to all audiences

to help inform actions.

For example, because donors know the full details of projects
they are considering, and because they can track project progress
after making a donation, project leaders face layers

of accountability that extend beyond those imposed formally by
the Foundation. At the same time, the Foundation can deliver
on donors’ desires to know how their money is being spent.

In addition, random project audits performed by third parties

help to ensure that project details and reporting are accurate.

Another major benefit of an open marketplace community

is the ability for participants to learn from one another.

The GlobalGiving Foundation makes information-sharing
between its constituents a priority. This includes sharing
research about donor expectations and desires with project
leaders, enabling project leaders to share best practices
amongst themselves, and convening conversations between
public and private entities so they can learn from one another’s
efforts in solving social challenges. To support this kind of
sharing, the Foundation continuously researches and tests

appropriate social networking tools for use by the community.



Supply and Demand: Reaching out

to Project Leaders and Donors

Enabling highly qualified project leaders to post their projects

To get access to some of the world’s most innovative project
leaders, the Foundation has partnered with 37 organizations
that have fellowship or awards programs for social innovators.
These are groups such as Ashoka, UNDP, IDEX, and Schwab,
who have already done the hard work of finding and vetting
some of the world’s most amazing social entrepreneurs.
Through their rigorous vetting processes, these organizations
ensure that projects in the GlobalGiving network are run

by trustworthy, high-quality organizations and individuals
with good track records. These individuals, in turn, see
GlobalGiving as a new channel for raising awareness about
their awardees’ or fellows’ work and for obtaining a reliable
source of funding for them. The Foundation calls this

group of partners the “Social Prospect Network.” Please see

page 19 for a full list of Project Sponsors in the network.

The Foundation is working to create a scalable open-access
system that will enable any bona fide project to get posted
on www.globalgiving.com in order to seek funding. To do
this, the Foundation is exploring and beginning to build
community-based recommendation and reputation systems.
Additionally, the Foundation has partnered with Hewlett
Foundation and Omidyar Network—experts in fueling the
development of emerging ideas and initiatives. Vital to this
development are self-and peer-based evaluation systems,
clear guidance on best practices, as well as incentives for
adopting them. These efforts will continuously improve

the donor experience through www.globalgiving.com

Attracting Donors to GlobalGiving

GlobalGiving is a collaboration between two entities—the
GlobalGiving Foundation and a socially-oriented enteprise
called ManyFutures, Inc. The Foundation handles all due
diligence on projects, along with disbursement of funds

to projects and tax receipts to donors. The Foundation

also provides a variety of services to project leaders in the
field, including networking and training. ManyFutures is
responsible for the development and operation of the web
site, along with marketing to donors, corporations, and
other organizations. ManyFutures and the Foundation have
partnered with a number of corporations, affinity groups,
financial advisors, and other types of donor “aggregators”
to help bring donors to the Foundation and the projects

in its network. Partners include Hewlett-Packard, The

North Face, eBay, Google, and Yahoo!, among others.

Maximizing Funding Where it is Needed Most: At the Ground Level

GlobalGiving Foundation enables 85% to 90% of all project
donations to be delivered directly to the projects in the field
by offering processing fees that are among the lowest in the
sector. Only 10% of each project donation is retained to cover
operating costs, with an additional zero to five percent of
each donation used to transfer the funds abroad, depending
on the actual transfer fees in specific geographic locations,
and credit card processing fees. This highly efficient model
is a cornerstone of GlobalGiving’s strategy, and while the

fees charged do not yet cover the full operating cost of the

marketplace, they will do so as the size of the market grows.

To help launch the unique GlobalGiving service, the
Foundation, supported by key operational funders
(see page 19 for a full list) has also been a significant

investor in ManyFutures during the start-up phase.

How It Works

Donors Project Leaders

THine E "k

GIVE DIRECTLY.

TO PROJECTS global

GET AGCESS TO A NEW

SOURCE OF FUNDING

Enables a direct connection between
donor and local project leader

Ensures projects are high quality

Provides 501c3 equivalency for

international projects

Community-Driven Social Change
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South Africa:

Information Communication

Technology Sows Grassroots
of South African Township

Honduras:

Economic Self-Help—

Rural Micro-credit

Ten thousand families live in the shanty township of Dikhatole, South Africa.

It is by no means the largest township around Johannesburg, and thus it is often
ignored by large-scale development projects in and around the city. Dikhatole,
however, is plagued by HIV/AIDS, crime, unemployment, poor healthcare,

and poor schooling, making it an area greatly in need of attention.

Fortunately, all of these issues are being combated by the construction of a “digital village,”
through the work of Hewlett-Packard and a South African non-profit organization

called the ORT South Africa Operational Trust. HP donated all of the computers

and technology to the facility to create 9O Internet-enabled workstations, which now

allow otherwise unskilled people to gain computer, Internet, and business skills. The
computers are also available to schools and government employees in Dikhatole, enabling
the entire community to become computer-literate. The economic transformation

spurred by mere connectivity is telling of the impact of digital development.

As the digital village evolved, it brought other needy areas of the community to the
fore. Donations through GlobalGiving from Hewlett-Packard employees and individual
donors have since funded several community projects including orphanages and daycare
centers. The results in Dikhatole prove just how much impact one project can have

on an entire community. The smiles of the local children tell the whole story.

When Maria Petron Urquia Chavarria asked her female village elders if she could join the
Adelante Solidarity Group in her Honduran village to obtain a small loan, she was turned
down. Fortunately, a local woman who had experienced the benefit of micro-credit herself
decided to loan Maria some of her personal savings. Maria used the loan not to purchase
goods for her own family but instead to further fund her budding food stand business.

This “test” was more than enough for the female elders. They decided to allow Maria to join
the Adelante micro-lending program in her village. Maria is currently investing her fourth
loan of $497, diversifying her food business to include clothing manufacturing. Adelante
encourages its recipients to diversify their business opportunities so they are not at the
mercy of the success of just one product. Maria has seen the benefit of this process and is well
on her way out of extreme poverty. Her business brings her about $270 a month, which is
enough to repair her roof, expand her business further, and send her children to school.

GlobalGiving donors such as Lorig Charkonian of Silver Spring, Maryland have donated

nearly $11,000 to provide Maria and women like her with micro-loans. These loans are allowing
women to pull themselves and their communities out of the vicious cycle of poverty. The impact
of donations through GlobalGiving is immense; just $50 provides capital for one initial loan
while $1,000 can sponsor a loan group serving up to five women for an entire year. These women
already possessed the knowledge to fight the cycle of poverty, they just needed the financial
capacity to do so. Because of the support of donors through GlobalGiving, they have begun

to realize their goal.



ZLambia:

Zambian Radio Education

for Children Left Behind

Zimbabwe:
Reaching the Unreached!

Delivering Care in Africa

In Zambia, for every teacher being trained, there are two dying of AIDS. Couple this statistic with
a high incidence of AIDS orphans and it is easy to see how hundreds of thousands of Zambian
children miss out on an education. Fortunately, Freeplay radios are an increasingly sustainable

solution to the problem.

Freeplay radios are powered by a winding mechanism and, therefore, never need batteries.
Children can simply wind the handle on the brightly colored, durable plastic radio for

thirty seconds and hear it play for an hour. This amazing, yet simple, technology is quickly
disseminating information throughout rural areas. The real importance is what these radios
can provide, which is a lifeline for child-headed households hours away from organized
education or humanitarian assistance. The content on the radio includes health information
on the prevention of infectious diseases, daily school lessons for communities that have no
teacher, plus news, music, and sports—all of the important elements of a thriving community.

GlobalGiving donors have given $1,000 to buy Freeplay radios for Zambian communities
lacking teachers, and over $24,000 to other Freeplay projects across Africa. Hundreds
of children will be reached with the donations in Zambia alone. A single primary-

school class of 40 children, led by a local literate mentor, can be heard via radio for as
little as $65. Without these wind-up radios, the children would have no access to these

free broadcasts, as batteries to power other types of radios are far too expensive.

Does schooling via radio really work? Local leaders have reported that these children actually
learn more quickly than those in traditional schools. Children in communities that have

no chance of receiving formal education are some of the most desperate to learn and Freeplay
radios are letting them do just that.

In Zimbabwe, the primary health concern is not obtaining medical care and supplies, but rather
distributing them to the needy. In rural areas where clinics may be a several-day walk away,

the most basic of health concerns are not met, simply due to logistics. The result is thousands

of unnecessary deaths each year that are preventable with quicker access to healthcare.

Enter Riders for Health. Clad in black- and florescent-colored riding suits, these
healthcare workers crisscross Zimbabwe by motorcycle, bringing healthcare to those
who need it most. Riders for Health are not your typical healthcare workers.

The Riders have proven to be invaluable to the rural communities they serve. Their bikes

can handle dirt, sand, and mud, allowing them to carry medical supplies to patients, and
patients to clinics. The new Uhuru model they ride is a motorcycle with a sidecar, designed to
carry a stretcher and a pop-up seat for women nearing labor. The bike can also be connected
to a pump and can pump over 100 liters of water per minute for irrigation purposes.

Motorcycles have long been a part of healthcare systems in Africa, but are quick to
break down. Harsh conditions, improper training, and lack of maintenance quickly
lead to disrepair. Noticing this in the mid-1990s, aid workers Andrea and Barry
Coleman and Grand Prix racer Randy Mamola began to outline a new motorcycle
training and management program. It was implemented in Zimbabwe in 1996 as the
first large-scale country-wide motorcycle program. The impact was instantaneous,

prompting Honda to donate another 75 motorcycles to the effort in 2003.

With their motorcycles, the Riders for Health can easily cross Zimbabwe’s otherwise treacherous
terrain, increasing their radius for healthcare from 20km to 100km. Within each 100km
radius are an average of 20,000 people, and one local healthcare worker can now cover it

alone. Generous donations from individuals and foundations such as the Scott Raymond

Evans Foundation have enabled Riders for Health to expand its fleet to 386 motorcycles in
Zimbabwe. Workers now travel a total of 10 million km, and reach 2.9 million people per

year. These are people who would otherwise never receive care in their small villages.



Nepal:

Rescuing Young Girls from

Bonded Labor
in Nepal

India:
Rugmark Centre

for Former

Carpet Slaves

This little piglet went to... save a child from slavery.

Estimates vary, but experts have estimated that between 25,000 and 40,000 young girls in
Nepal have been sold into bonded slavery—by their parents. These parents are so poor that
they depend on the income generated by selling their daughters to help feed their families.
Most families receive between $40 and $70 a year for their daughters, which is approximately
one quarter of an average annual wage. The girls see no benefit themselves, as most do not
receive any kind of schooling or training. Some will even be forced into prostitution.

When the Nepalese Youth Opportunity Foundation (NYOF) was alerted to this widespread
problem, it immediately jumped into action. Started in 1990 by retired California Supreme
Court clerk Olga Murray, NYOF quickly became deeply involved in the Kathmandu area.
NYOF began its operation as one small children’s home in Kathmandu which soon became
two. After launching a Nutritional Rehabilitation Home for malnourished children and

mothers, NYOF learned of the indentured servitude suffered by many young girls in Nepal.

The solution was simple: offer the family an alternative way to generate the same income
they would receive from selling their child. Instead of dispensing loans, NYOF decided to
give each family a piglet, an animal that could further their future income when raised and
sold. NYOF also offered a regular supply of kerosene to families that agreed to keep their
girls at home. The cost to keep a girl out of slavery and with her family is a mere $100.

In addition to keeping the girls out of slavery, NYOF provides them with school
uniforms and supplies, and more important, the ability to remain with their
families and receive an education. GlobalGiving donors have seen the enormous
importance of this project, donating over $20,000 to NYOF. These funds will
benefit 200 girls, giving them the opportunity that all children deserve.

In most people’s minds, slavery is a thing of the past. Unfortunately, it is an all-too-

familiar reality for many children around the world.

In India, an estimated 150,000 children are slaves in the carpet-weaving industry, primarily
in the Uttar Pradesh state. Many were tricked or sold into bonded labor at a young age, and are

forced to work long hours in unbearable conditions under the threat of physical punishment.

Rugmark was founded in 1994 to combat the use of illegal child labor. The organization
works to inspect and certify rug-making factories. They search the factories at random,

and immediately remove any children they find.

The children are then brought to the Rugmark Balashrya, a center that was set up
specifically for them. The parents of the children are given the option to let them stay
at Balashrya, which many accept. Here they go to school, receive training in a vocation,
and are rehabilitated from their experiences as slaves. Parents who wish to remove
their children are allowed to do so, but Rugmark notifies the authorities and follows

up with the families to ensure that the children are not forced back into servitude.

Rugmark inspectors also aim to build consumer awareness around the world carpet industry.
In addition to rescuing and rehabilitating child laborers, Rugmark certifies those factories that
do not use bonded child labor by attaching the Rugmark label to their goods. Rugmark sends
out its four teams of inspectors to an average of 64 looms per day. It costs $100 to support one
child in Balashrya for one year, giving them healthcare, education, and counseling. Donations
through GlobalGiving totaled $1,100 in fiscal 2004, providing support for II children.

Many donors such as Curtis Van Duzer can say that their donations have made a tremendous
impact in the life of a child. With continued support from donors through GlobalGiving,
Rugmark will become increasingly sustainable, allowing it to provide a home and a future for

all rescued children, with the goal of fully eradicating child labor in the carpet industry.



10

Sri Lanka:

Tsunami Recovery

for 400 Sri Lankan

Families

Following 20 years of civil strife, the 2002 Memorandum of Understanding between the Sri
Lankan government and the Liberation Tigers of Tamil Eelam (LTTE) produced a cease-fire,

enabling Sri Lankan citizens to finally move forward with their lives.

The tsunami of December 26, 2004 changed all of that. The Sri Lankans’ peacemaking progress
was swept away, along with the rest of their lives. Homes were destroyed, families were torn apart,
and new livelihoods vanished.

With the realization that a massive relief response was needed, Ashoka Fellow P.N. Singham’s
organization Social Economical and Environmental Developers (SEED) became an integral
part of the recovery effort. SEED began in 1996 in response to the thousands of Sri Lankans
displaced by civil strife. It focused on marginalized and particularly vulnerable groups affected
most by civil strife in the northern part of the country. SEED had planned to expand its work

into LTTE-controlled areas and to more minority communities before the tsunami struck.

In spite of the wide-scale devastation brought by the tsunami, SEED is not slowing its important
peace-building work. SEED built tsunami relief and rehabilitation programs in communities that
would otherwise have been overlooked and has seen new levels of cooperation and understanding
in the aftermath of the disaster. Tamil and Muslim communities are working together to
overcome the devastation of the tsunami, and SEED has placed extra emphasis on peace-building
reconstruction activities, such as collaborative youth programs for both communities.

SEED is working with these communities to ensure that everything built as part of tsunami
recovery will be stronger than what previously existed. Through GlobalGiving, donors gave SEED
over $25,000, which has helped 170 families in the Mullaitivu district and 230 families in the
Batticaloa district. The money was used to rebuild homes, wells, roads, and schools, ensuring that
those who have already been affected by the fighting are not left further behind

as a result of the tsunami.
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- Alakhi J. Mclain - Alan and Janet Fabrycky - Alan Atkisson - Alan Beall - Alan Cooke - Alan Rackelmann - Albert Barclay - Alberta Wolfe - Alcone Marketing Group - Alejandro
Quinones - Alena Veselkova - Alene Nguyen - Aleta Miller - Alex Cook - Alex Huang - Alex Mende - Alex Peng - Alex Zakaras - Alexander Bandza - Alexander Rogerson - Alexandra
and Victor Beylin - Alexandra Khorovsky - Alexis Flores - Alexis Hult - Ali Gillies - Alice Cochran - Alin Taranga - Alison Premo Black - Alixanna Olson - Allan Caplan - Allan
Chen - Allan Mason - Allan Massie - Allison Friedman - Allison Koch - Allison Scott - Allison Wnnamaker - Alternative Gifts of Greater Washington - Alton Frabetti - Alton R.
Johnson - Alyssa Edwards - Alyssa Ford Morel - Alyssa Leggoe - Alyssa Wilson - Amanda Brewer - Amanda Brock - Amanda Cravens - Amanda Morgan - Amanda Roman - Amanda
Schell - Amanda Zirkle - Amber Burg - Amber Cleveland - Amber Platzer - Amelia Juhl - Amer Bisat - Amna Akbar - Amy and Greg Martin - Amy Bronkema - Amy Brooks - Amy
Callaway - Amy Deputy - Amy Deputy Photography - Amy Hall - Amy M. Kandilov - Amy Marsman - Amy Moore - Amy O. Duerk - Amy Ortiz - Amy Staudenmayer - Amy Walter -
Amynel Lising - An Truong - Ana Machado - Analiese Richard - Anant Sadana - Anastasia Proxenos and Bruce O’Brien - Andisheh Nouraee - Andleeb Bangash - Andover Brownie
Troop 670 - Andre Anders - Andrea Chartock - Andrea Goldensohn - Andrea Karenbauer - Andrea Lindsay - Andrea M. Goldensohn - Andrea Mikula - Andrea N. Greenough -
Andrea Nelson - Andrea Williams - Andrea Yankowski - Andreas Schroeder - Andrew A. MacGregor - Andrew Dicello - Andrew Handwerger - Andrew Lieberman - Andrew M.
Vonnegut - Andrew MacGregor - Andrew Ross - Andrew Sessler - Andrew Thiel - Andrew Ward - Andrew Weiss - Andrika Stoyanov- Andy Kube - Angela and Martin Paulsen - Angela
Bayer - Angela Karami-Lanfranchi-Angela Nicolini- Angela Perdue-Isbell - Angela Rethy - Angela Taylor - Angelica Perea - Anita Langston - Anita M. Strangio - Anjali Muzumdar
- Ann Barrack - Ann Dixon - Ann Hageman - Ann Marie Shanahan - Ann Monroe - Ann Richards - Ann Schlegelmilch - Anna M. DeNicolo - Anna Tai - Anna Wlodarczyk -
Annabelle Lee Franklin - Anne Carter - Anne Dal Vera - Annette Avery - Annette T. Yuan - Annie Feighery - Anthony and Susan Miller Hopkins - Anthony Calonge - Anthony
George - Anthony Middlehurst - Anthony Nicholson - Anthony Shorris - Antony Shuttleworth - Anuj Singhal - Anup Sanghvi - Anurag

Joshi - Anya Kucharev- Apple Ang - Applied Materials Foundation - April Smith - Ariane T. Gauchat - Arianne Liepa - Arielle Molino

- Arlene Shrut - Arlene Southern - Arthur and Elaine Alexander - Arthur H. Rosenfeld - Arthur Rosenfeld - Ashley E. King - Ashley

Eyre - Ashley King - Ashwini Kumar - Asuka Tanigawa - Atsuko Tanida - Aventis Pasteur - B. Matthew Page - B. Rubinstein - Badri

Ramanathan - Bahman Hatami - Bajeana Nebrat - Balaji Rangasamy - Balakrishnan Venkitasamy - Ban Kyungwon - Bana Bashour -

Bancroft School PTO - Bao Q. Hoang - Barb and Bob Babcock - Barb Givens - Barbara and Harold Leitenberg - Barbara Atkinson -

Barbara J. Merz - Barbara Jacobson - Barbara Jindra - Barbara Merz - Barbara Parcells - Barbara Pate - Barbara Tabor - Barbara Waugh

- Barbara White - Barcy Fisher - Barry Nalebuff - Barry Whittle - Basel Saati - Basil Kennedy - Batul Patel - Beat Trutmann - Bebe Gold

- Becky Stuart - Benjamin and Kathleen Law - Benjamin Burton - Benjamin Lewis - Benjamin P. Listerman - Bernadette Brown -

Bernadette Rodgers - Bernard Chew - Bernard Hounsh lander - Best of the Best - Beth Caplan - Beth Kwon - Bethany Pennino - Betsy LIST OF DONORS

1. Brown - Betsy Schwartz - Betty Sardella - Betty Verhovany - Beulah Jenkins and Neil Stevens - Beverly Gordon - Beverly Smith - Bharat

Dinani - Bill Brown - Bill Chuba - Bill Drayton - Bjorn Stansvike - Blagoy Angelov - Blaine Honea - Blair Rowan - Blaise Habell - Blake

Adams - Bob Hammett - Bodhi Monastery - Bonnie and Christopher Shrader - Bonnie Petros - Bonnie Tillotson - BoxingFanaticz - BP

Foundation - Brad Karcher - Brad Lieberman - Bradley Hanks - Brandon White - Branner Hall - Brenda Lott - Brenda Rollins - Brenna

Smith - Brent Kent - Bret Ericson - Brett and Susan Wett - Brett Archer - Brian Bogen - Brian C. Ledyard - Brian Calvey - Brian Duggan

-Brian Greenberg- Brian Haveri- Brian Heath - Brian Hurst - Brian Ledyard - Brian Smith - Brianne Connor Fulmore Middle School

- Brigitte Coffman - Britt and Susie Thomas - Britt Lake - BrokerDesigns - Brook Gesser - Brooke Matteson - Brownie Troop 1719 Fern

Bluff Elem. - Bruce Alei - Bruce and Eileen Magill - Bruce and Nina Good - Bruce Beck - Bruce Cartagena - Bruce Goldberg - Bryan

Tran - Bryson Hadley - Buena Design Group - C. Grey Pash - C. Zipfel - Cachito and Lorna Parong - Caid Donahue - Calvin Holloway

- Cambra Christian Church - Camelia Coupal - Cameron Wilson - Camille Assaf - Caren Kessler - Carew Evans - Carl and Carol Ingram - Carl and Eileen Subak Family Foundation
- Carl Beeson - Carl Haefling - Carl Miller - Carl Smith - Carl Thomas Watson - Carla Schnakenberg - Carlos Silva - Carmen Mauriello - Carmen Netzel Riera - Carol Ardman -
Carol Ashworth - Carol Callejon - Carol Davis - Carol Dixon - Carol Gatta - Carol L. Realini - Carol Porter - Carol Reeves - Carol S. Parks - Carol Sands - Carolina Zumaran-Jones
- Caroline Fernandez - Caroline Hartnell - Caroline Orrick - Caroline Williams - Carolyn Landis - Carolyn Lucchese - Carolyn Rusch - Carolyn Simmons - Carrie Chilcoat - Carrie
Diener - Carrie Miller - Carrie Webber - Cascade Union Elementary School - Casey and Edita Kusumoto - Casey Miller - Catherine and Gene Hui - Catherine Buck - Catherine
Condon - Catherine Hedge - Catherine Langford - Catherine M. Geoffroy - Catherine P. Lewis - Catherine Schmitz de Fernandez - Catherine Stone - Catherine Vitale - Catherine
Whitney - Cathleen M. Meyer - Cathy Riskie - Cecilia Olguin - Chandra Almony - Chandra Bhanu Vasireddy - Chandresh Juthani - Charlene H. D’Souza - Charles and Deborah
Butterworth - Charles Chapin - Charles Day - Charles Demarco - Charles Grayer - Charles La Greca - Charles Reed - Charles Rowell - Charles Scott - Charles Wallace - Charles
Warren - Charlie Love - Charlotte Erickson - Cheryl A. Hauck - Cheryl Berry - Cheryl Bristah - Chester Finn Lucille McCants Charity - Chester R. Barber - Chie Ishikawa - Chinedu
Odu - Chris A. Eyre - Chris AbbottStokes - Chris and Hedy Eyre - Chris C. Shields - Chris Cichoski Kelly - Chris Mendiola - Chris Shields - Christian Pouncey - Christina Cossio
- Christina DiPasquale - Christina Eisenbeis and Ralph Martin - Christina Loh - Christina Virgilio - Christine Carpenter - Christine Davidson - Christine Gernant - Christine
Hall - Christine Keyt - Christine Le - Christine Padesky - Christine Sheen - Christine Terzian - Christine Vawter - Christophe Conseil - Christopher Beers - Christopher
Coppersmith - Christopher J. Spahr - Christopher Lowrey - Christopher Renner - Christopher Twirbutt - Christopher Weil - Chuck Davidson - Chuck Stanton - Cindy Carver -
Cindy Houser - CityBridge Foundation - Claire Hsu - Clara Jong - Clare Bennett - Claudia Di Ivia - Claudia Frittelli - Clayton Rodrguez - Clement Valla - Cody Taylor - Colette
Cipollini-Zellonis - Colette Erreca-Norris - Colleen King - Collette George - Conney Pfeiffer - Connie Eichhorn - Connie Sheu - Corey Matney - Corinne Stannish - Corinne
Wayshak - Cortney Stewart - Cory Hughes - Courtey Cunningham - Craig Tudhope - Crayton and Sandra Jones - Cristina DiPasquale - Cristina G. Yoon - Cristina Villegas -
Crosswalk, Inc. - Cumhur Yucel Guven - Curtis Farrar - Curtis Van Duzer - Cuthbert Joyner - Cy Gahl - Cy Kitching - Cynthia Casas -Cynthia Hampton - Cynthia Harbaugh -
Cynthia Peterson - Cynthia Rainey - Cynthia Villis - Cynthia W. Hesel - D. Canterbury-Counts - D.M. Sklarew - D Squared Foundation - D. Lycka - D. Sujan - D.R. Warren - Dale
and Judy Ttee - Dale Hill - Dale R. Bickford - Dale Siperstein and Michael Donner - Dan Edstrom - Dana Getz - Dana Messick - Dana R.H. Doan - Danette Green - Daniel Devereux
-Daniel Hendrickson - Daniel J. Clements - Daniel J. Whittle - Daniel Marty- Daniel R. Horness - Daniel R. Rathbun - Daniel Rochberg - Daniel Sadowsky - Daniel Schwalm - Daniel
Shriver - Daniel Whittle - Danielle and Sean Rodger - Danijela Perhaj - Danilo Navarijo - Danny Studemeyer - Daphne Klein - Darien Werfhorst - Dario & Kaori Nappa - Darlene
Charneco - Darren Furr - Darren M. Harlan - Darryl and Debra Perkins - Darryl Honda - Darryl R. Knudsen - Dave Brzenchek - Dave Horlick - David A. Chavez - David A. Smith -
David Aaron - David and Faith Diskin - David and Joanne Claridge - David and Laura Vallado - David and Leah Rampy - David and Melanie Bissett - David and Queta Little - David
Bellerose - David Bevilacqua - David Brady - David Byrne - David Cherepuschak - David Chrystal - David Corcoran - David Diaz - David English - David Fields - David Finkleman -
David G. Post - David Gladys - David H. Edgar - David I. Brown - David Larsen - David Lorenzini - David Mark - David McNaught - David Neiman - David P. Mankins - David Peters
- David Rodriguez - David Ross - David Sawyer - David Scamell - David Sprunger - David Stevens - David Strieff and Dalene Morgan-Strieff - David Syddall - David Utz - Dawn
Freeman - Dawn Renier - Dawn Robertson - Dawson Yee - Dayna Vellos - Dean Karnazes - DeAndra Beck - Deanna Rowland - Deb and Jim Fallows - Debbie Garrett - Debbie Houtz
- Debbie Sarabia - Deborah Blake - Deborah J. Rogers - Deborah Landis - Debra Barrett - Debra Dunn - Debra Hrelja - Debra Sauerwald - Debra Vajda - Deirdre Wulf - Denise and
Kevin Hartman - Denise Mickelson-Santos - Denise Nolan - Denise R. Wilkerson - Dennis C. Fransen - Dennis F. Shaw - Dennis Gafvert - Dennis Ivey - Dennis Marks - Dennis
O’Connor - Dennis Price - Dennis Schrag - Dennis W. Groce - Dennis Whittle - Derek and Julie Kotecki - Derrick and Kimberly Moreau - Derrick Jenkins - Desiraju Kavitha Rao
- Desiree Pesina - Development Alternatives, Inc. - Devjani H. Mishra - Diana Fisher - Diane Barnes - Diane Gerard - Diane Snustad - Diane’s Swimwear - Dianne Cardinal - Dianne
Collins - Dianne Haugh - Dick Katzin - Dierdre Happe Workman - Dieter and Eva Senghaas - Dieter Haberl - Dieter Klein - Dipti Kamdar - Direct Media Entertainment - D.J. and
Debra Korns - Dominick and Jill Sardella- Don & Clare Callejon - Don and Joan White - Don Roth - Don Sodo - Donald and Lisa Thimas - Donald Baxter - Donald C. Foley - Donald
Scheu - Donald Warford - Dong Han Kim - Donna Baranski-Walker - Donna Callejon - Donna Cozzo - Donna Good - Donna Jakins - Donna Jean Prescott - Donna Kumpf- Donna
Mazzola - Donna Milewski - Donna Ramos - Donna Wolper - Doreen Myers - Dori Rea-Doble - Dorinda Harrington - Doris Smith - Doris Willson - Dorje Gurung - Doug Black -



Douglas and Monica McLoughlin - Douglas Canterbury-Counts - Dr. Ben Hole - D.R. Green Elementary PTA 4th and 2nd grade - Dr. Dilshad Sumar and Dr. Amir Lakhani - Dr.
Mel Gurtov - Dr. Sharon and William Nathan - Drew Zoller - Duane and Mary Lou Cox - Duane Cronk - Duncan Stewart - Duran Duran - Dwaipayan Saha - E. Lucille Hogan - E.
Shashiand Pramila Menon - E.N. Davis - Earl Simmons - Earth Inc. DBA Earth NYC - East Burke High School - Ebb Point Foundation Merrill Lynch Trust Company - Eda Valero-
Figueira - Edinburg Community Unit School - Edna Maclean - Edouard Valla - Edward H. Sweet - Edward McGonagle - Edward S. Spang - Edwin Gragert - Eicke and Monika Weber
- Eileen Lloyd - Elaine Costello - Elaine R. Grossman - Eleanor Infante - Eleanor Warthen - Elena Tzenova - Elfriede Borst - Elizabeth A. Tapper - Elizabeth Babcock - Elizabeth
Bennett - Elizabeth Blackinton - Elizabeth Campolo - Elizabeth Deriso - Elizabeth Ebaugh - Elizabeth Exter - Elizabeth Farrar - Elizabeth Freudenberger - Elizabeth Goodrich -
Elizabeth J. Dols - Elizabeth Nelson - Elizabeth Ortiz McGhee - Elizabeth Pettit - Elizabeth Snow - Elizabeth Specter - Elizabeth Stefanski - Elizabeth Trajkov - Elizabeth Weiss -
Elizabeth Kantras - Ellen Adler, The New Press - Ellen B. Muth - Ellen Butler - Ellen Epstein - Ellen Fish - Ellen Jean Harman - Ellen Powers - Ellen Rutter - Elsa Gary - Elvia
Southerland - Elvira and Gilbert Garcia - Emilia Vincent - Emilie Cortes - Emilie Stoltzfus - Emily Marcroft - Emma Gardner - Enigmatics - Eric and Suzanne Nielsen - Eric Cooper
- Eric D. Kaczmarczyk - Eric I. Farmer - Eric Rocher - Eric Thomas - Erika Walther - Erin Mohr - Erin Skinner - Erinn A. McDonnell - Erkki Jarvinen - Ernest Pepples - Ernest
Schmidt - Ernst Kofod - Ervin Starr - Esther Benjamin - Evan Poechman - Evan Roman - Ewelina Bryczek - F. Franet - Fabian Franco - Fairouz El-Baz - Faunbrook Catering - Fauzi
Farah - Faye Yoshihara - Federico Silva Pinto - Felicia Oldfather - Felicity Green - Fergie Miller - Fiona Doyle - Five Star Quality Care, Inc. - Flore Marcelin - Florence Opoker -
Forester Research, Inc. - Fran Taffer - Fran Troxler - Frances and John Miller - Frances Silverstein - Francesco Linsalata - Francis Abdou - Francis and Debra Musso - Francis and
Melissa Kelly - Francoise Galleto - Frank and Vickie Hilton - Frank Borchert - Frank N. DeMaio - Frank Pasquale - Frank Stoner - Frank Urzynicok - Franklin-Peiper - Fred Miller
- Frederic Samama - Frederick Akinsuyi-Gabriel Morner - Gail Barklow - Gail Smith - Galen and E. Ruth Miller - Ganesh Shastri- Gap China- GAP Foundation - Gap International,
Manila Office - Gap International, Thailand - Garnet Pasquale - Garrett Wyse - Gartner - Gary and Susana Franzen - Gary Beelist - Gary Garriott - Gary Gibbs - Gary Lake - Gary
Prentis Garrett - Gary Schoenberg - Gary Smith -Gautam Jagannathan - Gayle Meyers - Gene Magill - Genevieve Peterson - Geoff D. Horton - Geoffrey Phillips - George and Diane

Morris - George Gund - George H. Wing - George Obiora - George Puddy - George Vergakis - Georgia Nelson - Georgina Smith -

Gerald Avery - Gerald Penilla - Gerardo Lagunes - Ghoulchaser Magic - Gi Masters - Gillian Robinson - Gina M. Torielli - Girl Scouts

of Central America #108 - Glenda and Gary Beardsley - Glenda Beardsley - Glenn Joseph Mendoza - Glenn L. Keldsen - Glenn Tanzer

- Glenn Warrington - Gloria Hensley - Gloria Murphy - Gloria Ott - Goetz Bechtolsheimer - Gordon Kolodny - Grace Han - Grace Lee

- Grace Myles - Braham Bail - Graham Moores - Graham Mummery - Greg and Lily Burton - Greg Galloway - Greg Kats - Gregg Banfill

- Gregg Lithgow - Grégoire Japiot - Gregory A. Mock - Gregory and Kimberly Estes - Gregory and Malia Duncan - Gregory and Mary

Poston - Gregory De Rocher - Gregory Doane - Gregory Eidinov - Gregory Gerten - Gregory J. Portmann - Gregory Serber - Gregory

St. George - Grey Pash - Grzegorz Moryl - GSCTC Troop #2233 Warden - GSHVC Troop 021 - GSI Group Employees - GSMliberty.

com - Gurinderjeet Bains - Guy Pfeffermann - Guy Smith - Gyozo Gabor - H. L. Ragsdale - H. L. Kerr - H.M. Goss - Hadley Boyd and

John Parachini - Hala Taweel - Haley West - Halle Watson - Hang Thi Tran - Henk de Velde - Hannah Gillelan - Hansel Wong -

Harayama Takashi - Haroon Rashid - Harris Gazis - Harry David - Harvey Marsh - HBS Section I 2005 - Heather Lauffer - Heather

Robertson - Heidi Keyes - Heidi Pennink - Heidrick and Struggles, Inc. - Helen Schubert - Helen Tolbert - Helena Sousa - Hempfield

School District - Henock Daniel - Henry and Marilyn Taub Foundation - Henry Indyk - Henry Thomas Jones - Herbert Ford - Herbert

Steiner - Hester C. Wax - Hewlett-Packard - Hilary H. Rubinstein - Hiroaki Takeshi - Hiroki Yagi - HisKarma Productions, Inc. - Hoda

Mirafzal - Hollenbeck PTO - Holly Dixon - Holly Roberson - Holly Ross - Holly W. Ross - Howdy Goudey - Huet, Roberto - Hussain

Gilani - Hydro Tasmania - Lance Balcombe - I Do Foundation - Ian Danforth - Ian Lind - Ian Peterkin Fr. - Ichiro Ito - Ikeita Cantu

Hinojosa - Ileana Frometa Grillo Fine Art - IMF - Indian Mountain School - Indra Kantono - Ines Fernandez - Irene Crowe - Irene

Hansen - Irene S Keisman - Irwin and Rita Blitt - Isabelle Melesedhospital - Ismael Beltran - J. A. Crosbie-Chen - J. Jappay - J. S. Shaw

-J. Michael Teate - ].G. Guffey - Jack Balkin and Margret Wolfe - Jaclyn Flavors - Jacob Uhland - Jacqueline Blandi - Jacqueline F. Moen
- Jacqueline Joliat - Jacqueline Leon - Jacqueline R. Record - Jacqueline Richey - Jacqueline Waters - Jacquie Auld Ballesteros - Jaime Bell - Jaime Sarabia - Jake and Tke Simon - Jake
Rivas - Jame Dunn - James Collings - James Davis - James E. Pittenger - James E. Phillips - James Emerson - James Evans - James F. Cooper - James Fields - James Freeh - James Hough
- James I. Stein - James J. Boomgard - James Jacoby - James Januszewski - James Kerry - James King - James Krejci - James Louis and Elizabeth Knora Contras - James Marks - James
Opera-James Patrick Bracken - James R. Sherburn - James Stein - James Tucholski - James Widergren - James Woodburn - James Wright - Jamie Hamilton - Jamie Hogan - Jan Hilborn
-Jan Kendall - Jan Mucha - Jancis Long - Jane Goodhue - Jane M. Hart - Jane Somerville - Janelle J. Kempel - Janene Nusraty - Janet Feldman - Janet Mobane - Janet P. Realini - Janet
Reynolds - Janet S. McGarvey - Janet Strait - Janet Tcheung - Janet Tewhill - Janice B. Shafer - Janice Binder - Janice Brandt - Janice Hank - Janice Nalley - Janice Vile - Janie Crews -
Janine Firpo - Janis Klabo - Janna Harris - Janna Segal - Jan-Olaf Willums - Jasmin Ghaffarian - Jasmin Johnson - Jasmin Tsou - Jason Fill - Jason Gronkiewicz - Jason Jarvinen -
Jason Miles - Jatin Gaur - Jay Desai - Jay Hammer - Jay Paidipati - Jay Vestal - Jay Wijeratne - Jayanthi Thirunavukkarasu - Jean Shimoguchi - Jean Stephenson - Jean Yamamoto - Jean-
Claude J. Najjar - Jean-Luc Bernasconi - Jean-Michel Baryla - Jeanne Antonuccio - Jeanne Snowden - Jeff and Joan Harris - Jeff Couture - Jeff D. Klein - Jeff Nash - Jeff Rosenfeld -
Jeff Wright - Jefferson Elementary School - Jeffery Frye - Jeffrey Gassert - Jeffrey Parker - Jeffrey Rose - Jeffrey Siskind - Jelena Pjesivac-Grbovic - Jenelle Maron - Jennie Crook -
Jennifer Brodsky - Jennifer Collier Wilson - Jennifer Dlugozima - Jennifer Duthie - Jennifer E. Frisbee - Jennifer Gibson - Jennifer Griffith - Jennifer Hoffman - Jennifer Hoops
- Jennifer Ismat - Jennifer Landis - Jennifer Langill - Jennifer Lee - Jennifer Neuhauser - Jennifer Oliver - Jennifer Powers - Jennifer Richards - Jennifer Siddall - Jenny Brown -
Jenny Cyr - Jenny Hylton - Jeremy Booker - Jeremy D. Damato - Jeremy Hudson - Jeremy Lambda Delta Chapter - Jeremy Steinman - Jeri Wofford - Jerold Stratton - Jerome Harris -
Jerre Levy - Jerry Martin - Jerry O’Connell - Jess Wells - Jessica Deppe - Jessica Edmiston - Jessica Ellis - Jessica Grace Halog - Jessica Keen - Jessica Lee - Jessica Melkus - Jessica
Michelle Orlet - Jessica Payton - Jessica Teters - Jessica Vliet - Jessica Weixler - Jessica Wright - Jie Xu - Jill Davis - Jill J. Glowniak - Jillian Horn - Jim and Becky Morgan - Jim Krejci
-Jimmy Cross - Jina and Ernesto Deutsch - Visa International - JM Rodgers - JM Young - Jo Elaine Sudeikis - Joan Martin - Joan Parker - Joanna West - Joanne Coleman - Joanne
McDonald - Joanne McKray - Joanne Welsh - Jody Dolan - Joel Abrams - Joel Carlson - Joel Lowery - Joel Toppen - Joffrey and Florene Hunt - John A. Gardner - John Adams - John
and Cindie Watson - John and Ginger Green - John and Grethe Clarke - John and Kathryn Gaubatz - John and Mary Ann Basler - John Arenberg - John Armstrong - John Atherton
- John Brt - John Buckley - John Carrico, Jr. - John Cheng - John D. Kirkpatrick - John E. Campos - John E. Todd - John Frost - John Garrison - John Goldstein - John Hecklinger -
John Henry- John Hoffer - John Holman - John Kaylen - John Lavelle - John Mark DeWolf- John Maxwel - John Maybury - John McArthur - John Morris - John Muller - John Nargiso
- John Niedzialek - John Pecoraro - John Perry - John Prowznik - John Purcell - John R. Mortarelli and Elizabeth Smola - John Reed - John Siegel - John Smith - John Todd - John
Veroneau - John Yee - Joliet Public Schools #86 Forest Park I.E. School - Jolmer Schukken - Jon Gerdemann - Jon Lyons - Jon Olsson - Jon Staenberg - Jonathan Berman - Jonathan
Lin - Jonathan Robbins - Jordan Walker - Jorge Hernandez - Jose Ponciano - Josef Orlyk - Joseph and Judi Collignon - Joseph Cataldi - Joseph Enos - Joseph Eto - Joseph Hwang -
Joseph Lehning - Joseph Love - Joseph Murphy - Joseph P. Simmons - Joseph Porche - Joseph Stiglitz - Joseph Zuber - Josephine Lai - Josephine Moriniello - Josh Reims - Joshua D.
Brown - Joshua Trenge - Joy Boyle - Joy Conlon - Joyce and William Shields - Joyce Feinberg - Juan Gargiulo - Juby Fouts - Judi Van Gorder - Judith Bardacke - Judith Glassgold -
Judith Libow and Carl Olson - Judith Matouka - Judith V Symansky - Judson Welborn - Judy Conway-Smith - Judy Davis - Judy Slater - Jugal Malpani - Julia Collins - Julia Eichstedt
- Julia Gartseff - Julia Hobsbawm - Julianna Sinnamon - Julianne Brykczynski - Julie Gabrielli - Julie Hamre - Julie Harris - Julie Hassett - Julie Legg - Julie Schultz - Julie Twydell -
Julie Veronick - Julieann Stewart - Justin and Janna Morgans - Justin Fisher - Justin S. White - Justin White - Jyothi Bhagavan - Jyoti Bhagavan - Jyoti Sinha - Jyoti Vohra - K.V. Jomoc
- Kahori Rai - Kanchana Sonti - Kanwarbir Kang - Kanwarpal Bhui - Kara Nelson - Karen Duran - Karen Grossman - Karen Guberman - Karen Heining - Karen Mcloughlin -
Karen Mehiel - Karen Monaghan - Karen Mucci - Karin and Jim Baltzell - Karin Hillhouse - Karin Sundin - Karl Foster - Karla M. Hazer - Karthik Balasubramanian - Karyn
Burns - Kate Adams - Kate Harris - Kate Knox - Kate McGlashan - Katelyn Krenzer - Katerina Peripetsakis - Katheeen Ellis - Katherine Biers - Katherine E. Rees - Katherine
Edelen - Katherine Gare - Katherine Knox - Katherine Platz - Katherine Randolph - Katherine S. Kann - Katherine Torre - Katheryn W. Heidrich - Kathie Reynolds - Kathleen
Barber - Kathleen Evans - Kathleen Fleming - Kathleen Hazlett - Kathleen Lee Fier - Kathleen O’Malley - Kathleen Reilly - Kathleen Sweeney - Kathryn Grzanich - Kathryn
Morrow - Kathryn Zarczynski - Kathy Hostetter - Kathy N. Hull - Kathy Sculley - Katie Bower - Kaushik Krishna - Kavita Ramdas Zulfiqgar Ahmad - Kay Sprinkel Beaumont - Kay
Tierney - Kazutoshi Mochizuki - Keeks Cossio - Keely Stevenson - Keith Chrzan - Kekule Asgari - Kelley S. Campbell - Kelly Kost - Kelly R. Cordes - Kelly Wayne



Garland Leslie Ann Garland - Kelly Werner - Kelsey Christoffel - Ken Kubota - Ken Schultz - Kendall Jex - Kendell and Aimee Phillips - Kendra Johnson - Keneth Golding -
Kenichi Horiike - Kenneth D. Liffiton - Kenneth Golding - Kenneth Jomoc - Kenneth Wan - Kensington Academy - Kent Corbell - Kent French - Kent Krejci - Kent Taylor - Kerry
Flatley - Kerry Foster - Kerry Glencorse - Kevin Bao - Kevin Bartram - Kevin Brungardt - Kevin Fay - Kevin Flood - Kevin Flynn - Kevin G. Brosien - Kevin Michael Carlton - Kevin
O’Brien - Kevin Rotman - Kevin Slade - Kevin Smith - Kim Chang - Kim Hennan - Kim K. Ushigome - Kim Kamara Designs - Kim Liday - Kim M. Chang Arthur Ferguson - Kim
Mercado - Kim Moyer - Kim N. Whittle - Kim Whittle - Kimberly C. Piccolo - Kimberly Trinkala - Kim-Thu Thi Tran - Kira Stegman - Kirk Miller - Kirsten Anderson - Kit
Westneat - KleenCloset.com - Kornelia Davidson - Kris Gainey - Kriss and Lisa Schmidt - Krista Prescott - Kristan Schoultz - Kristann Orton - Kristen Degan - Kristen Mulvihill
- Kristi R. Ragan - Kristin Cunningham - Kristin Hughes - Kristina Rose - Krozon Moshe - Kumar Anthony Peries - Kurt S. Olsson - Kwanruan Promdeesan - Kweiru Liu - Kyle
Rogerson - Kyoko Komatsu - L.S. or Mary Wright - Lallie B. Lloyd - LaMar Kruitbosch - Lance Balcombe - Lance E. Lindblom - Lane Becker - Larry Butler - LateNite Counseling
Dr. John Silver - Laura Barriere - Laura DeGonia - Laura Frigeri - Laura Heldebrant - Laura Sabbatino - Laura Stewart - Laura Vermont Crance - Lauray Macelhern - Laurel Anne
Carpenter - Lauren DuRocher - Lauren Elaine Davidson - Lauren Inouye - Lauren Miller - Laurence and Beverly Burns - Laurie High - Lawn Elementary 4th/5th grade - Lawrence
Grandpre - Layne Garrett - 1d Winters - Lea-Ann Bigelow - Leah Broaddus - Leah Cohen - Leah Gurke - Leah Litty - Lee Dunton - Legacy Venture Management - Leigh Anne Glasson
- Leigh Bryning - Leilani Alo - Lennon Flowers - Leo John - Leon Sinclair - Leonard Rautenberg - Leonora Kent - LeRoy Pingho - Lesley Ann McArdle - Leslie Ashmead - Leslie C.
Sarapu - Leslie Norton - Leslie Peoples - Leslie Sall - Letitia Ferrier - Lian Lian Cao - Liana Rebollo - Liming Yang - Linda Alepin - Linda E. Nemec - Linda Good - Linda Kruger -
Linda Lesnefsky - Linda McGee - Linda Nielson - Linda T. Alepin - Linda Wadiche - Linda Wong - Linda Wright - Lindsey East - Lindsey Reichle - Lisa Boser - Lisa Cordeiro - Lisa
Dunn - Lisa Flesher - Lisa Forsell - Lisa Hoffmeyer - Lisa Jacobson - Lisa Langeliers - Lisa M. Schieffelin - Lisa Pekarek - Lisa Polvi - Lisa Rouff - Lisa Spinali - Lisa Velte - Liz Wake
- Lizbeth Conboy - Lois Hirshberg - Lois Houk - Lonnie Walker - Loreen Artz - Loretta Katzin - Lori Hart - Lori Kunzelman - Lori Prevosto - Lori Schmidt - Lorig Charkondian -
Lorraine and Philip Clow - Louie L. Chao - Louisburg High School - Louise Barabe - Louise Moffett - Louise Schneider - Louise Van De Veere - Lucas Schloming - Luciano Moresco
- Luis de la Guardia - Luis Miguel Morias Leitao - Luke Evans - Lutz Berners - Lydia Guterman - Lydia H. Guterman - Lyman Terni -

Lynn Woodley - Lynne Warner - Lynn’s records - M. Borde, MD - M. J. Jaworsky - M. Moghal - M.F. Hatch Fund - M.S. Quihuis - Ma

Yong-Un - Mackerilla Designs - Madoka Sawamura - Mahidar S. Thirumala - Maia Caplan - Maia Caplan Kats - Majorie Johnson - Maki

Kaneko - Maki Yuguchi - Malcolm Bird - Maliha Magsood - Mallika Madakasira - Malvia Graham - Maman S. Sidikou - Mandi Larsen

- Manen Wonduosen - Manish Bindra - Manpreet Bajwa - Manuel Stefanakis - Marc Gunther - Marcelle Farid Morcos - Marcia Beck -

Marco Levy - Marcy Morris - Margaret and Steven Wiley - Margaret C. Ladner - Margaret Fegers - Margaret Mortz - Margaret Hu -

Margo Landwer - Mari Gorman - Mari Kuraishi - Maria E. Smith - Maria Eleanore Cavada - Maria Elena Smith - Maria Grayson -

Marian Henares - Marie and Philip Miller - Marie Bockwinkel - Marie Osada - Marilyn Mackay - Marin Tomuta - Marina Kim - Marina

Krivoshlykova - Marina Posniak - Marion Burrowes - Marisa Goldstein - Marissa - Marjorie Lindblom - Marjorie Magner - Marjorie

Olster - Marjorie P. Lindblom - Marjorie R. Sims - Mark Amstrong - Mark Boorstein - Mark Dixon - Mark Engelbert - Mark Mendell -

Mark Poston - Mark Stratton - Mark Stultz - Mark Taylor - Mark Weckerly - Marla Petal - Marla Phillips - Marsha D. Wulff - Marta J.
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Statements of Financial Position

March 31, 2005 and 2004

The financial information reported is derived from the audited financial statements prepared

by Cohen Rutherford + Knight, Certified Public Accountants. A copy of the audited
financial statements may be obtained by visiting our website at www.globalgiving.com, or
by contacting GlobalGiving at +1(202)232-6212 or at help@globalgiving.com.

Assets

CURRENT ASSETS
Cash and cash equivalents
Accounts receivable
Prepaid expense

Due from Many Futures—Note C

TOTAL CURRENT ASSETS
OTHER ASSETS
Other noncurrent assets
Convertible notes due from Many Futures—Note C
TOTAL OTHER ASSETS
TOTAL ASSETS
Liabilities and net assets
CURRENT LIABILITIES
Accounts payable
Due to Many Futures—Note C
TOTAL CURRENT LIABILITIES
NET ASSETS
Unrestricted
Temporarily restricted—Note B
TOTAL NET ASSETS

TOTAL LIABILITIES AND NET ASSETS

See notes to the financial statements

2005 2004
$ 582,810 $ 238,436
0 10,500
779 0
22,806 0
606,395 248,936
20,577 0
1,624,391 392,370
1,644,968 392,370
$ 2,251,363 $ 641,306
$ 19,936 $ 2,565
2,457 158,447
22,393 161,012
1,939,576 405,217
289,394 75,077
2,228,970 480,294
$ 2,251,363 $ 641,306
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Statements of Activities and Changes in Net Assets

Years ended March 31, 2005 and 2004

2005 2004
Temporarily Temporarily
Unrestricted Restricted Total Unrestricted Restricted Total
Revenue
Contributions and grants $ 1,660,000 $694,358 $ 2,354,358 $ 404,000 $ 75,077 $ 479,077
Professional services 60,350 0 60,350 10,500 0 10,500
Interest income 57,021 0 57,021 7,370 0 7,370
Net assets released from
restriction used in operations 480.041 (480,041) 0 0 0 0
Total revenue 2,257,412 214,317 2,471,729 421,870 75,077 469,947
Expenses
Program expenses 415182 0 415,182 0 0 0
Salaries and benefits 86.004 0 86,004 0 0 0
Professional services 92.399 0 92,399 9,450 0 9,450
Commissions 64,859 0 64,859 0 0 0
Legal and registration fees 42 749 0 42749 4947 0 4.947
Travel 8,903 0 8,903 300 0 300
General and administrative 6.081 0 6.081 1.066 0 1,066
Rent 4,914 0 4,914 0 0 0
Office supplies 1,193 0 1,193 158 0 158
Insurance 769 0 769 732 0 732
Total expenses 723,053 0 723,053 16,653 0 16,653
Changes in net assets 1,534,359 214,317 1,748,676 405,217 75,077 480,294
Net assets at
beginning of year 405,217 75,077 480,294 0 0 0
Net assets at end of year $ 1,939,576 $289,394 $2,228,970 $ 405,217 $ 75,077 $ 480,294

See notes to the financial statements



Notes to the Financial Statements

Note A — Organization and Summary of Significant

Accounting Policies

Organization

GlobalGiving Foundation Inc. (the Foundation) was organized
to carry on charitable activities in developing countries

that promote social and economic changes among poor

and disadvantaged people and communities, and focus on,
among other things, poverty alleviation, health, education,
community development, promotion of the environment, and
sustainable energy. To achieve this result, the Foundation
functions as a charitable not-for-profit, nonstock corporation
that operates to support nonprofit organizations and others in
the United States and foreign countries that directly conduct
activities that support poverty alleviation, health, education,
community development, promotion of the environment,

and sustainable energy. The Foundation has one class of
voting members, which comprises the Board of Directors,
consisting of four members. The affairs and management of the

Foundation are under the control of the Board of Directors.

Use of Estimates

The preparation of financial statements in conformity with
accounting principles generally accepted in the United States
of America requires management to make estimates and
assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities
at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting

period. Actual results could differ from those estimates.

Cash and Cash Equivalents

Management considers all financial instruments with
original maturities of less than ninety days to be cash and
cash equivalents. Cash holdings in commercial banks
routinely exceed the aggregate maximum of $100,000

insured by the Federal Deposit Insurance Corporation.

Unrestricted Funds

The Foundation’s unrestricted assets may be distributed at
the discretion of the Board of Directors of the Foundation

for uses consistent with the operation of the Foundation.

Temporarily Restricted Funds

The Foundation receives donations and grants that are
temporarily restricted as to use by the donor. Donors’
temporary restrictions may require that resources be used
in a later period, after a specified date, or for a specified
purpose. These amounts are reported as a component

of temporarily restricted net assets in the accompanying
statements of financial position and statements of activities

and changes in net assets. The Foundation’s temporarily

restricted funds are composed of amounts that will be used
to provide benefits to specific charitable projects and have
not yet been distributed to the sponsoring organization
(see Note B). For the years ended March 31, 2005 and 2004,
the Foundation did not maintain any assets that were

considered by management to be permanently restricted.

Grants and Donor-Restricted Donations

Unconditional promises to give cash and other assets to the
Foundation are reported at fair value at the date the promise
is received. Conditional promises to give and indications

of intentions to give are reported at fair value at the date

the donation is received. At March 31, 2005 and 2004,

no conditional pledges were receivable by the Foundation.
The donations or grants are reported as either temporarily
or permanently restricted support if they are received with
donor stipulations that limit the use of the donated assets.
When a donor restriction expires, that is, when a stipulated
time restriction ends or purpose restriction is accomplished,
temporarily restricted net assets are reclassified as unrestricted
net assets and reported in the statements of activities and

changes in net assets as net assets released from restriction.

Income Taxes

The Foundation has been recognized by the Internal Revenue
Service (IRS) as a not-for-profit corporation as described in
Section 501(c)(3) of the Internal Revenue Code (IRC) and is
exempt from federal income taxes on related income pursuant
to Section 50T (a) of the IRC. Because the Foundation is a
newly created organization, the IRS has not made a final
determination of the Foundation’s status under section
509(a) of the IRC. However, the IRS has determined the

the Foundation can reasonably be expected to be a publicly
supported organization described in the section indicated
above. Accordingly, the Foundation will be treated as a publicly
supported organization, and not a private foundation, during

an advanced ruling period ending December 31, 2006.

Reclassifications

Certain amounts in the financial statements have

been reclassified for comparative purposes.
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Note B — Temporarily Restricted Net Assets

The Foundation’s temporarily restricted funds are
composed of donations received that will be used to provide
benefits to specific charitable projects and have not yet
been distributed to the sponsoring organizations. The
Foundation pays ManyFutures, Inc. a 10% commission on
all donations received (See Note C). Temporarily restricted

net assets consist of the following at March 3I:

2005 2004
Due to projects $287,396  $64,755
Due to ManyFutures, Inc.
(10% commission) 1,998 10,322
$ 289,394  $75,077

Note C — Related Party Transactions

The Foundation has entered into a fiscal administration
agreement with ManyFutures, Inc. ManyFutures, Inc. provides
the software/web platform that enables the Foundation to
solicit funds from donors for the Foundation-approved
projects. The Foundation pays ManyFutures, Inc. a 10%
commission on all donations received for the provision of
services provided. Commissions totaled $56,535 and $10,322
for the years ended March 31, 2005 and 2004, respectively,
and are reported as a component of temporarily restricted
contributions and grants in the accompanying statements of
activities and changes in net assets until they are paid out at

which time they are reported as commissions expense in the

accompanying statements of activities and changes in net assets.

One of the four members of the Foundation board has
ownership interest in ManyFutures, Inc. and currently
acts as the Chairman of the Board of ManyFutures, Inc.
The Foundation’s Vice President of Finance is also the

Vice President of Finance for ManyFutures, Inc.

The Foundation has advanced $1,624,39T and $392,370

to ManyFutures, Inc. as of March 31, 2005 and 2004,
respectively. The Foundation holds convertible notes related
to funds advanced to ManyFutures, Inc. Interest on the
unpaid balance of these notes accrues at the prime rate plus
two percent per annum, adjusted annually. Interest income
related to these notes was $57,021 and $7,370 in 2005 and

2004, respectively, and is reported as interest income in the

accompanying statements of activities and changes in net assets.

Unless these notes are paid in full on or before the date of
conversion, which ManyFutures, Inc. may do at its discretion

without penalty, the entire unpaid balance of principal and all

accrued interest shall be automatically converted into shares

of preferred stock of ManyFutures, Inc. ManyFutures, Inc. has
sustained a substantial loss from operations, and currently does
not have the ability to repay the notes. Should the notes not be
repaid and instead are converted into shares of preferred stock
of ManyFutures, Inc., the value of the equity in ManyFutures,
Inc. received by the Foundation may be substantially less that
the carrying value of the convertible notes as of March 31,
2005, which would have a materially adverse impact on the

Foundation’s financial position, operating results and liquidity.

These convertible notes are reflected as noncurrent
assets in the accompanying statement of financial

position and consisted of the following at March 31:

2005 2004

$100,000 convertible note dated
9/15/03; interest rate, prime plus
2%; due on or before 9/16/08

$ 109,986 $103,296

$95,000 convertible note dated
10/14/03; interest rate, prime plus
2%; due on or before 9/16/08

104,052 97,642

$96,000 convertible note dated
1/30/04; interest rate prime plus
2%; due on or before 9/16/08

103,263 96,962

$94,000 convertible note dated
3/3/04; interest rate, prime plus
2%; due on or before 9/16/08

100,671 94,470

$300,000 convertible note dated
5/30/04; interest rate, prime plus

2%; due on or before 09/15/08 315,342 0

$275,000 convertible note dated
9/1/04; interest rate, prime plus

2%; due on or before 09/15/08 285,598 0

$100,000 convertible note dated
12/1/04; interest rate, prime plus

2%: due on or before 9/15/08 102,354 0

$500,000 convertible note dated
3/1/05; interest rate, prime plus

2%: due on or before 9/15/08 503,125 0

$1,624,391 $ 392,370

During 2005, the Foundation advanced commissions to
ManyFutures, Inc. totaling $22,806, began subleasing
office space from ManyFutures, Inc. and entered into
subcontracting agreements with ManyFutures, Inc.

to provide professional services. Related rent and
professional fees expense totaled $4,914 and $44,315,
respectively for the year ended March 31, 2005.



Supporters

Charles Stewart Mott

Foundation

Hewlett-Packard

Company Foundation

W.K. Kellogg Foundation
Omidyar Network
Pettus-Crowe Foundation
The Sall Family Foundation
Skoll Foundation

US Agency for International

Development
Visa International

William and Flora
Hewlett Foundation

Calvert Social

Investment Fund

Caplin Drysdale

Google

Hewlett-Packard Company
Hot Studio

Paper Plane

PayPal

Social Edge

Stone Yamashita

Wilmer Cutler Pickering
Hale and Dorr

Yahoo!

Project Sponsors

Acumen Fund
Agros International

Ashoka Innovators
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Relief International
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Intercultural Bilingual Education-preschool level

Islam-Western Relations: A Youth Media Project Job Creation for Disabled/Disadvantaged

Juvenile Activism in Argentina

Youth Jordan Digital Community Centers
Communities Kids Change the World - Protecting the Family
Lamjung WireRoad - An Overhead Transport Solution LEAP: Leadership and Education

to Abandon Poverty Learning to Read in South Africa

Literacy Classes: An Investment in Afghan Women Locally Made Paper & Craft to Preserve the Amazon

Mapping and Land Rights in Malaysia

Micro Credit, Enterprise Management, Leadership Mother and Child Health Clinic in Rural Nepal
Nepal: Providing Economic Autonomy to Rural Women Offer

Latin American Farmers Micro-Enterprise Loans Organizing Women to Improve Health in India
Peace Carnival in Bo, Sierra Leone
Peruvians Against Violence Porvenir

Preventing Commercial Child Sexual Exploitation Prevention of Violence against Girls

Product Design Training for Paper Mache Artisans

Promoting Organic Coffee in Mexico Protect Rain Forests with Sustainable Practices

Protecting the Amazon in Brazil
Protection and Promotion of Legal Rights in China Provide Shelter and Clean Water in Sri Lanka
Providing Access to Credit in Southern Nepal
Puente de Vida (Bridge of Life) Radio Education for out-of-School Children

Radios to Support Tsunami Survivors in Indonesia

Reading for 10,000 in India for a Cup of Coffee! Reduce Poverty for Indigenous Rat Catchers

Regeneration of Degraded Forest
Relief for Coastal Villages Rescue and Food Distribution in Cuddalore
Resident shelter for Victims of Abuse in Waslala
Community Transformation Right to Education for 6400 Displaced Children

Rural Indian Women Organize Violence Prevention

Reverse Deserts through

Rwanda Radio Project for
Orphans Safe Water & Latrines for Honduran Village Safe

Water & Latrines for Village in Philippines Save El Salvador’s Last Expanse of Rainforest

Scholarship Program for Girls in Nepal
Scholarships for Tibetan Bon Refugee Children Schools for Mineworkers’ Children in India

Scojo El Salvador Self-Employ 100 Women
in Organic Farming in India Send 100 Children to Pre-School in Bangladesh
Sewing Cooperative for Isolated Muslim Women

Disadvantaged Youth

Slovakia: Services for
Small Business Works for Mayan Women
Songs of Peace: Supporting Musicians in Burundi Sri Lanka School
Construction Project Storage for Ghanaian Women’s Palm Oil Surplus
Strengthening Indigenous Communities in Guatemala

Strengthening Women’s Status
and Health in Nepal

Supplying Critical Water for Haitian Hospital
Support Sustainability for Nicaraguan Farmers

Supporting Afghans’ Grassroots
Supporting Health Care in Villages of Vietnam
Supporting Poor Families Affected by HIV/AIDS Teach
Orphans in South Africa via Radio

Education Efforts

Technological Enrichment in Venezuelan Classrooms

Telecommunications Center for Youth Initiative The Ambelalie

Water Project The Ayinapatti Water Project The Livelihood of Waste Pickers in Bangalore
The Rachel Corrie Rebuilding Campaign in Gaza

Train Women Entrepreneurs from Slums in Bangladesh Training for Rural Quichua Communities

in Ecuador Transportation for AIDS Vaccine Trial Volunteers
Tsunami Relief - Safe Drinking Water in India

Urgent Appeal - Tsunami Relief for
Sri Lanka

Village Partnership to Construct Schools - Vietnam
Vocational Center for Freed Slave Girls in Ghana Water, Tools, and Seeds for

Mozambican Communities Wiring the Global Village IT in a Developing World

Women’s and Children’s Health Initiative Women’s Education in

Liberia Women’s Learning Center in Mir Bacha Kot Worm

Compost for 10 Indian Villages’ Fallow Land Youth Musical Center in Sierra Leone
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